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This is a public annowncement for information purposes only and is nod a prospecius announcement, This does not constitule an invitation or offer o acquire, purchase or subscribe for securifies. Mot for publication or distribution, directly or indirectly cutside India.

srerunc swison) STERLING AND WILSON SOLAR LIMITED

Cur Company was originally mcorporated &t Mumbai on March 8, 2017 as Rashmika Enengy Private Limited, &5 a privaie Bmited company wnder the Companéas Act, 2013, pursuant to a cerificate of incorporation dated March 10, 2017 issued by the Regisirar of Companies, Maharashira at Muembai i"ReC’). Subsequently, the Solar EPC Division of Steding and Wilson
Private Limited was demerged info our Comgany pursuant to the order dated March 28, 2018 of the National Comgany Law Tribunal, Mumbai Benchwith the appointed date for the transfer of such Solar EPC Division being pril 1, 204 7. Thereafter, to reflect the agsociation of our Company with the Steding and Wikson group, the name of our Comgany was changed to Sterling
and Witson Solar Private Limied pursuant o the resolution passed by our Sharshalders at their extra-ordinary general meeling held on March 28, 2018 and the cerfificate of incorporation pursuant 1o change of name was isswad by the RoC on April 24, 2018, Subsaquently, our Company was convarted into a public limited company pursuant to the approval of our
shareholders at an exira-ordinary general meeting held on January 11, 2099, Consequently, the name of our Company was changed o Sieding and Wilson Solar Limited and a fresh cartificate of incorporation consequent upon conversion from private company to & public company was issued by the BoC on Januwary 25, 2019, For furiher details relafing b changes in the
reqistered office and name of aur Company, see “Higlory and Cenal Corporate Malters” beqinning on page 138 of the Red Harring Prospecius dated July 29, 2019 ["RHP").

Registered Office and Corporate Office: Sth Floor, Universal Majestic, P L Lokhande Marg, Chembur {Weast), Murnbai 400 043, Telephone no.: +81 22 2548 5300; Website: www.sledingandwitsonsolar.com; Contact Person: Jagannadha Rao Ch. V., Company Secratary and Compliance Officer; Telephone no.: +91 22 2548 5300; E-mail: inEsledingwilson.com;
Corporate [dentity Number; UT4289MHE TPLC 232281

OUR PROMOTERS: SHAPOORJI PALLONJI AND COMPANY PRIVATE LIMITED AND KHURSHED YAZDI DARUVALA

[MITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 1 EACH ("EQUITY SHARES") OF STERLING AND WILSON SOLAR LIMITED {(*OUR COMPANY" OR THE "ISSUER™) FOR CASHAT A PRICE OF ¥ [+] PER EQUITY SHARE (*OFFER PRICE") AGGREGATING UP TO ¥ 31,250.00 MILLION, COMPRISING OF AN OFFER FOR
SALEOFUPTO [+ EQUITY SHARES BY SHAPOORJI PALLONJI AND COMPANY PRIVATE LIMITED AGGREGATING UP TO ¥ 20,833.33 MILLION AND UP TO [+) EQUITY SHARES BY KHURSHED YAZDI DARUVALAAGGREGATING UP TO ¥ 10.416.67 MILLION (TOGETHER, THE “PROMOTER SELLING SHAREHOLDERS") AND SUCH EQUITY SHARES
OFFERED BY THE PROMOTER SELLING SHAREHOLDERS (THE "OFFERED SHARES") (THE “OFFER"). THE OFFER SHALL CONSTITUTE [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Category: Atleast 75% of the Offer Retail Category: Not more than 10% of the Offer Non Institutional Investor Category: Not more than 15% of the Offer
Price Band: ¥ 775 to < 780 per Equity Share of face value of ¥ 1 each.

The Floor Price is 775 times the face value of the Equity Shares and the Cap Price is 780 times the face value of the Equity Shares.
Bids can be made for a minimum of 19 Equity Shares and in multiples of 19 Equity Shares thereafter.

As BA* ‘ Simple, Safe, Smart way of Application!!!

LINIFTEDY PAYAMENTS INTERFACE

A5BA has fo be availed by all the investors except anchorinvestors, URI may be availed by Refail Individual investors.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.
For details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

UPI-Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Fordelails onthe ASEAand UPl process, please refar o the delails givenin ASEA Form and abnidged prospecius and also please referlo the seclion "Offer Procedure " baginming on page 459 of the Red Harring Progpechus, The processis also available on the websife of AIBI and Slock Exchanges in the Generallnformalion Document,
ASEBA Forms can be downloaded from the websites of BEE and NSE and can be oblained from the list of banks thal is displayed on the websile of BEBI al www. sebilgav.in, Lisf of banks supporfing UP1is also availabis on the website of SEBI al v sebi gowin, ICICT Bank Limifed has been appoinfed a5 Sponsor Bank forthe Offer, in accordance with the
requirernents of the SEBI Clroular dated Novemnber 1, 2018, For UP relaled quenes, investors can confact NPT al the toll free number- 180047 201 740 and Mail Md-ipo. upi@npel.org.in. Forthe sl of UPIApps and Banks live on (PO, please referto the link hifps . Swww.npoi org. in/upi-ive -ipo.

Risks to Investors:

18 closed below the issue price on listing date.

-

For datals of build-up of Promaters’ sharehalding in our Company, please see ‘Capital Structure - Build-up of the Promoers’ sharehalding in our Company’' on page B0 of the RHP

The six Global Coordinators and Book Running Lead Managers and two Book Running Lead Managers associated with the Offer have handled 48 public issues in the past three years out of which

The Price/ Earnings ratio based on diluted EPS for Fiscal 2019 for the Issuer at the upper end of the Price Band is as high as 19.57.
The average cost of acquisition per Equity Share for our Promoter Selling Shareholders is Nil per Equity Share.” The Offer Price at the upper end of the Price Band is ¥780.

Thia Offar Price will ba determined by our Company and the Promaber Salling Sharehalders, in consullation with the GCERLMs: and the ERLM: on the basis of assassmenl of mankel
demand for the Equity Shares through the Book Building Process and an the basis of tha fallowing qualitative and quaniilalive faclors. The face value of the Equily Shares i %1 each
and the Offer Price is 775 times the tace value &t the lower end of the Frice Band and 780 imes the face value at the higher end of the Price Band. Invesiors should also refer to the
sactions "Cur Business', "Risk Faclors”,"Resfated Consoidated Summary Financial information”, “Caned Ouf Combined Financial Stalements” and “Management s Discussion
andAnalysis of Finangial Condifion and Resuts of Operations” on pages 115, 28, 192, 313 and 388 respeclively, o have an informed view before making aninvesimend decision
Qualitative Factors

We believe the following are our competitive sirengths:

* We were the largest global EPC solubions provider based on annual installations of ulility-scale PV systems of mors than frve MWp in 2018 according to [HS Markif, « We are a
comprahensive end-to-end EPC solutions provider with a global execution track record, + We hawve a dedicated design and engineering team focussed on innovation and developing
efficient and cosi effeclive enginesning solulions, * We have a sirong relafionship with customers and ather key slakeholders. « We benefit from the brand reputation, indusiry
relationships and project management expertise of the SF group and the Steding and Wilson group, « We have expengnced sirong growth and financial periormance backed by an
assel-light business model. « We have experienced key managerial personnel, projeci management and operalional feam with expenence in the glabal solar EPC mdusiry

For further delails, please see "Our Business™ on page 1150fthe RHP,

Quantitative Factors

Some of he mformalion presented in this section relafing o owr Company for the period of March 3, 2017 o March 31, 218 and Fiscal 2019 is derived from the Heslated
Consalidated Summary Financial Information, Some of the quaniitative factors, which form the basis for computing the Offer Price, are as follows;

1. Basic Earnings Per Share [Basic EPS) & Diluted Earings Per Share [Diluted EPS)

| Financial Period Basic EPS ) Diluted EPS (T) |
Pericd of March 9, 2017 to March 31, 2018 (pertaining 1o our Comgany as derived from the Restated Conzolidated Summary 247 2007

| Financial Information)
Fizcal 2013 [pertaining to ouwr Company ag defived from the Restated Consolidated Summary Financial Information) 3985 30,85

" Basic EPS and Dilted EPS calculstions are in aceordance with [ndian Accounting Standard 33 (Ind A5 33) - Eamings per share,
' Eaming per share (Basic) = Restated Consolidated net profit sfter tax, availabie for equity shareholders
Weighfed average number of equify shares outsfanding during the penpdFiscal
" Eaming per share (Diuted) = Restated Consolidated nel profif sffer lex, svailsbie for equily shareholders
Weighled sverage nurmber of dited polenial equily shares owlstanding duning e perodFiscal

* Weighted average number of equity shares is the number of equily shares outsfanding at the beginning of the penod adiusled by the number of equily sharas issued duing the
panod mulipled by the e weghling facior The time weighting factor & the number of days for which the speciic shaas ave oulslanding as a propovion of lofal number of days
dlturing the parfod. ™ The above slatement should be read with signdican! accounting palicies and noles on Restaled Financial Infarmation as appearing dt the section lited “Restated
Consoidared Surmmary Financia! information” baginnimg on page 192 of tha RHP
2. Prica Earning (P/E) Ratio in relation bo tha Price Band of ¥ 775 to ¥ T80 per Equity Share of ¥1 each
[ Financial Period " PIE ratio at the lower end of | PIE ratio at the upper end of |

the Price Band (no. of times) | the Price Band (no. of times] |

| Based on Basic EPS for the period of March 8, 2017 to March 31, 2018 {pertaining to our Company 25.86 26.03
| &5 derived from the Restated Consolidated Summary Financial information) |

Eased on Diluted EPS for the pericd of March 9, 2017 to March 31, 218 (perfaining o our Company 25,86 26.03
| as derived from the Restated Consolidated Summary Financial Information)

Eased on Basic EPS for Fiscal 2019 {pertaining to our Company as derived from the 1045 19.57
| Restated Consolidated Summary Financial Information)

Eased on Diluted EPS for Fiscal 218 (perfaining o our Company as derived from the 18,45 19.57

Rastated Consolidated Summary Financial Information)
There are no listed endilies in India whose I;:usjnes.s. portfalio is camparable with that of owr business,

BASIS FOR OFFER PRICE

For further details, please see the chapler titled "Basis for Offer Price"” on page 8T of the RHP.

3, Return on Net Waorth (RoMYY)

| Financlal Period RoNW (%)
As of the end of the peried of March 9, 2017 to March 31, 218 (peraining 1o aur Comgany as derived fram the Reslated Consolidated 118%
Surmrmary Financial information)

. Az of the end of Fiscal 2019 {perfaining to our Company &5 derived from the Restated Consolidatad Summary Financial Information) 2%

MNotes:
" Ratun on Net Worth (%) = Reslatad Consobdated nef profif afler tax, available for equity sharsholders dhvided by Restaled nal warth for the equiy sharshalders s the end of the
panodiecal

' Net warth for catcutating ratios is Equity share capitsl plus ather squify (including legal reserve, refained eamings and effective portion of cash fow hedge,.
4, Net Assel Value per Equity Share of face value of T1 sach

(ih AsofMarch31, 2019, curnet asset value per Equity Share was ¥ 63.79 as per the Restated Consolidated Summary Financial Informsation

(i} AHerthe Ofer:"

(a)Atihe Floor Price; $63.79
{b)Atthe Cap Price: T63.79

i) Offer Price:* ¥+

*will be poputated in the Prospechus.

MNaofes:

" Offer Price per Equity Share will be defarmined on conclusion of the Book Buiding Process.

© Nef Assel Valve Per Equity Share = Resfated nef worth for ihe equity shareholders af the end of the period’ Weighfed averags number of equity shares outsfanding auning fhe

pannd

" Naf wovth has baen compufed by aggregating shane capital and resenves and surplus as per the restated financia! information. There is no revaluation resenve ar MISceNaneoLs
axpandifure (To e axtem nofl wilten of)
et worth for calcidating ratios = Equily share capital+ Other sguily (ncludes Legal reserve, Relalnad samings and Effsclive porfion of cash fow hedge).

5. Comparison of Accounting Ratios with Listed Industry Peers

There are no listed entities in Inda whose business portfolio is comparable with that of cur business.

The Odfer Price is [*] times of the face value of the Equity Shares.

The Cffer Price of ¥ [+] has been determined by cur Comgany and the Pramader Selling Shareholders in consultation with the GCERLMs and BRLMs, on the basis of demand from
imvestors far Equily Sharas through the Book Building Pracass and, is justifiad in view of the abova qualitabive and quantifative parametars

Invesiors should read the above-menfioned infarmation alang with “Risk Faclors”, "Our Businass”, “Restated Consobdsted Summary Finencisl information”, "Canved Ot Combined
Financial Statemenis” and "Managament s Discussion and Anshysis of Fingncis! Condition and Results of Qperafions” on pages 28, 115, 192, 313 and 396 of the RHF, respectively, io

have a more informed view. The trading price of the Equity Shares could decline due o the factors mentioned in the *Risk Factors” on page 28 of the RHP and you may lose all or part
of your investments.

o)

BID/OFFER OPENS ON* AUGUST 6, 2019 | BID/OFFER CLOSES ON AUGUST 8, 2019

*Cur Company and the Promater Sefling Shereholders may, inconswfalion with the GCBRLMz and BRLMS, consider participation by Anchor Investors in sccordance with the SEB!ICDR Regations. The Anchor invesfor Bidding Dafe shall be one Working Dey priorfo the Bid®0fer Dpening Date,

In case of any revision in the Price Band, the Bid'Offer Periad will be extended by al least three addilional Warking Days after such revision in the Price Band, subject o the Bad! Cifer
Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Offer
Period for a rinirmurm of three Warking Days, subject to the Bid'Offer Period nol exceeding 10 Working Days. Any revision in the Price Band and the revised Bid'Offer Period, if
applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respactive websites of the
GCERLMs and BRLMs and at the terminals of the mambers of the Syndicals and by infimation ko Designated Intermediaries and the Spongar Bank.

The Offer i being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, ag amended ("SCRR") read with Regulation 31 of the Securilies and Exchange
Board of India [Issue of Capital and Disclosure Requiremenis) Requlations, 2018, as amended (ihe "SEBI ICDR Regulations™), The Offer is being made throwgh the Book Building
Procass in accordance with Regulation 6(2) of the SEBI ICDR Regulatons wharain not less than T5%. of the Offier shal be available for allocation on a proporionate basis o Qualified
Institutiongl Buyers ("QIBs"] (the "QIE Portion”), provided thet our Company and the Fromader Selling Shareholders in consultabion with the GCERLMs and BRLMs may allocate up fo
B0% of the CHE Paortion to Anchor Investors on a discretionary basis. One-Thind of the Anchor Invesior Portion shall be reserved for dormestic Mutual Funds, subject 1o valid Bids being
recenved from the domestic Mutual Funds af or above the Anchor Investar Allocation Prics, 5% of the Net QI8 Porion shall be available for allocabion on a progorionate basis to Mutaal
Furds only, and the remainder of the Q1B Portion shall be avadable for allocation on a proportionate basis to all QIB Bidders (other than Anchar Irvestors), including Mubual Funds,
subject to valid Bids being received at ar above the Offer Price, If af laast T5% of the Ofer cannot be Allotied to QI8s, the Bid Amounts received by our Company shall be refunded.
Further, nod more than 15% of the Offer shall be avaitable for allocation on & proportionate basis to Mon-Institutional Bidders and not more than 10% of the Offer shall be available for
allacation to Relal Individual Bidders in accordance wilh the SEBI ICDR Requlations, subject 1o valid Bids baing raceived fram Etherm al or above the Offer Price. ll Bidders, ather than
Anchor Investors, are mandatornly required to participate in the Offer throwgh the Application Supported by Blocked Amount "ASBA") process by providing detals of their respective
ASBA Accounts which will be blocked by the Salf Cerified Syndicate Banks ("SCSBs"] as the case may be, Anchor Invesiors are nol permifled b parficipate in the Anchor Investar
Portion through the ASBA process, For details, see "Offer Frocedure” beginning on page 458 of the RHP.

BiddersiApplicants showld ensure that DP [D, PAN and the Client D and UP 1D [if applicable, in case RIBs) are correctly filled in the Bid cum Application Form. The DP D,
PAM and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID availabla in the Depository database, otherwisa, tha Bid cum
Application Form is liable to be rejected. BiddersiApplicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
BiddersiApplicants should note that on the basis of the PAM, DP ID and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have
authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allatment Advice or unblocking of ASBA Account or for other correspondence{s)
related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants® sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects of our Company, inveslors are
requested to see "Hisfory and Cerfain Covporate Malters” on page 138 of the BHP and Clause 3 of the Memorandum of Association of sur Company. The Memorandum of Association of
our Company s a materal document farinspection in relation b the Offer, For further details, see *Materal Contracts and Documents for Inspection” on page 508 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the dale of the RHP, the aulhonised share capital of cur Compary is 500,000,000 divided
inka 500,000,000 Equily Shares of ¥ 1and preferance shares is ¥ 100,000,000 dividad into 1,000,000 preferance sharas of T 100 each, respactivaly. The issued, subscribed and paid-
up share capital of gur Company is < 160,360,000 divided info 160,360,000 Equity Shares of € 1 each, For defails of the capial siruclure, see " Capifal Stucfure” on page Th of the RHF,
NAMES OF THE 5IGMNATORIES TO THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY ANMD THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The
signalaries 1o the Mamorandum of Association are Rav Ananthakrishnan, Aniniddha Chouwdhuri and Kalpathy Hariharan Parameswaran, wha subscnbed ko 10 aquily shares each
respectively of our Compary at ¥ 10 each asinitial subscriplion. For details of the share capilal and capital structure of the Company see *Capifal Struclure” on page 75 of the RHP.

LISTING: The Equity Shares offered through the Red Harring Prospecius are proposad 1o ba listed on the Stock Exchanges. Our Comparny has recaived in-principle’ approvas from the
B3E and the NSE for the listing of the Equity Shares pursuant 1o ketters dated May 14, 2019 and May 23, 2019, respectvely. For the purposes of the Offer, the Designated Siock
Exchange shall be BSE Limited. A copy of the Red Heming Prospectus and the Prospectus shall be deliverad for registration fo the RoC in accordance with Sechion 26(4) of the
Companies Act, 2013, For defails of the material contracis and documents available for inspeciion from the date of the Red Heming Prospecius until the Bid! Offer Closing Dale, see
*Materal Contrachs and Documenfs for Inspection” beginning on page 509 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE EOARD OF INDIA (" SEBI"): SEBI anly givesits obeardations on the offer documents and this does not conslibute approval
of esther the Offer or the specified securities or the offer docurment. The vestors are advised to refer to page 433 of the RHP for the full text of the Disclaimer Clause of SEBI.
DISCLAIMER CLAUSE OF BSE [The Designated Stock Exchange): It i to be distincily understond that the permission given by BSE Limited should nof in any way be deemed or
construed that the Red Herring Prospecius has been deared or approved by BSE Limited nor does if cartify the cormectnass or completenass of any of the contents of the Red Herring
Prospectus. The invesloris advised bo refer bo the page 437 of the Red Heming Prospectus for the full text of the Disclaimer dauss of the BSE Limited.

DISCLAIMER CLAUSE OF N3E: It i to be distincily understood that the permizsion given by NSE should not in any way be deemed or construed that the Offer Documend has been
dleared or approved by N3E nordoes i cerlify the correciness or completeness of any of the contents of the Offer Document, The investors are advised to refer o page 438 of the RHP for
the full text af the Desclaimer Clause of MSE',

GENERAL RISKS: Irvestments in sguity and aquily-related securities invalve a degres of risk and investons should nat irmeest any funds in the Offerunless they can afford (o take the risk
of losing their imvestment, Invesiors ane advised 1o read the risk factors carefully before taking an invesiment decision in the Offer. For taking an investment decsion, investors must rely
on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Sacurities and
Exchange Board of India ["SEBIT), nordoes SEE| guarantes the accuracy or adeguacy of the contents of the Red Hering Prospectus, Specific attendion of the investors isinvited to “Risk
Factors” beginning on page 28 of the RHP,

I‘AIIS CAPITAL

Axis Capital Limited

Axis Howse, Level 1, C-2 Wadia Inernational Cendra
Pandurang Budhkar Barg, Worli, Bumbai 400 025
Telephone no.: +31 22 4325 2183

E-mail: swsl.ipoi@axiscap.in

Investor grievance e-mail: complaints@axiscap.in
Website: wanw axizcapital co.in

Contact Person: Mangesh Ghoghe/Bhumika Gangar
SEBI Registration No.: INMI0012029

& 1cICt Securities

CREDIT SUISSE

Credit Suisse Securities (India) Private Limited
9° Floor, Ceajay House, Dr. Annie Besant Road,

ICIC| Sacurities Limited

ICICI Cendre, H, T, Parekh harg,

Churchgate, Murbai 400 020

Telephone no.; +91 22 2288 2450

E-mail; swslipp@icicisecuribies com

Investor grievance e-mail: custiomercareficicisecurities.com
Website: www icicizacunbies.com

Contact Person: Payal Kulkami/Rishi Tiwari

SEBI Registration No,: INMIOODT117S

E-mail: kst sterlingwilsonsolango@credit-suisse . com
Investor grievance e-mail;
list.igealimer-bnkgiEeredil-suisse. com

Website: www credil-suisse com

Contact Person: Nipun Jain

SEBI Registration No.: INMODDI1 1151

BOOK RUNNING LEAD MANAGERS
Indusind Bank [YES,/SECURITIES
Indusind Bank Limited YES Securities (India) Limited

11tk Floor, Tower 1, One Indiabulls Cantre

841, Senapati Bapat Marg, Elphinsione Road, Mumbai 400 013
Telephone no.; +91 22 7143 2208; E-mail: joshi.rahul@indusind.com
Investor grievance e-mail: inve&tmEr.1ba'1kin5||%indu5ir-:l com
Website: www indusind com; Contact person: Hahul Joshi

SEBI Registration No.: INMO00O0O0S031

IFC, Tower 182, Unit Mo, 802 &, 61h Flaar

senapati Bapal Marg, Elphinstone (West), Mumbai 400 013

Telephone no.; #91 22 3012 6776; E-mail: swsl.ipo@ysi.in

Investor grievance e-mail: igei@ysil.in

Website: waww yvesinveslin, Contact Person: Mikhd Bhiwapurkar | Ronak Shah
SEBI Registration No.: MB/INMDD0012327

GLOBAL CO-ORDINATORS AND BOOK RUNNING LEAD MANAGERS

Warll, Mumbai 400 018, Telaphone mo.: + 91 22 6777 3885

L

SBI Capital Markets Limited

202, Maker Tower ‘£, Cuffe Parade

Murnzai 400 005

Telephone no.: +51 22 2217 8300

E-mail: swslipo@shicaps.com

Investor grievance e-mail: investor.relafions@sbicaps.com
Wabsite: www shicaps. com

Contact Person: Davendra Maydeo Aditya Agarwal| Contact Person: Aditya Deshpande

SEBI Registration Mo.: INMOOODI0940 SEBI Registration Ma: INMIMOO03531

COMPANY SECRETARY AND COMPLIANCE OFFICER

[ nnadha Rao Ch. V.,

STERLING AND WILSOMN S0OLAR LIMITED

8" Flooe, Universal Majestic, P L Lokhande Marg, Chembur (West), Mumbai 400 043,
Telephone no.: +81 22 2548 5300; E-mail: in@stedingwilson.com

Website: wanw stedingandwilsonsolar.cam

Dewtsche Equities India Private Limited

The Capital, 1dth floor, C -0, G Block,

Bandra Kurla Comples. Murmbai 400 051

Telephone no.: +531 22 7180 24444

Email: swsl.ipof@db.com

Investor grievance e-mail: Complaints. Deipl@db.com
Websita: wanw db cormilndia

Contact Person: Viren Jairath

SEBI Registration Mo.; INMDIOO10833

REGISTRAR TO THE OFFER
L!NKlHtiI’T]Ej

Link Intime India Private Limited

C-101, 1" Floor, 247 Park, LB.S Marg

Vikirali (West), Mumbai 400 083

Telephone no.: +91 22 4918 6200; E-mail: steringwison ipa@iinkintime.ca.in
Investor grievance e-mail; stedingwilson. pa@linkintime.co.in

Website: waalinkinlime co.in; Contact Person: Shantl Gogalkrizhnan

SEBI Registration No.: INRIOODD4058

EBIIFL securiTIES

NFL Securities Limited"

10k Floor, HIFL Centre, Kamata City, Ssnapali
Bapal Marg, Lowar Parel (West), Murmbal 400 013
Telephone no.: 431 22 4646 4600

E-mail; stedingwilson.ipoi@iflcap.com

Investor grievance e-mail: ig.ib@ificap.com
Website: wwaillcap.com

Inwaslars can conladc] the Company Secretary and Camglanca Qficer andior e Regislrar ia
the Offes, in case af any pre-Offer ar post-Ofier related problems, such as non-receipt of leflers
of Allotmand, non-credil of Allattad Egquity Shares in the respeclive beneficiany accound, nan-
recedpl of refund ordess or non-receiptof funds by eleciranic mode

‘Pursuant fo the fransfer of merchant banker registration, issued under the SEBI {Merchant Bankers) Reguations, 1992, from IIFL Holdings Limited, as approved by SEBI vide itz letter dated July 12, 2019, with continuance of registration number

AVAILABILITY OF BHP: Investors are advised o refer to the RHP and the "Risk Factors” beginning on page 23 of the BRHP before applying in the Offer, & copy of the RHP is available on the website of the SEBI a1 www.sebi.govin, the websites of the GCBRLMs al wew.icicisecurifies.com, www. axiscapital.co.in, www.credit-suisse.com, werw.db.com/India, www.iificap.com
and www. sbicaps, com, the wabsites of the BRLMs at wew.indusind,com and www. yesinvest.in and the Sock Exchangss at www.besindia,com and www.nseindia,com.
AVAILABILITY OF BID CUM APPLICATION FORM; Bid cum Apphication Form can be obfained from the Registerad Office of Company, STERLING AND WILSON SOLAR LIMITED, Telephane no.; +31 22 2548 5300, GCBRLMs: ICICI Securities Limited, Telephone no.; +31 22 2288 2460, Axis Capital Limited, Telephone no.; +87 22 4325 2183, Credit Svisse
Securities [India) Private Limited, Telephone no.; + 81 226777 3685, Deutsche Equities India Private Limited, Telephone no.: 81 22 7180 4444; IFL Securities Limited, Telephone na.: +81 22 4646 4600 and SBI Capital Markets Limited, Telephone no. +81 22 2217 B300; BRLMs: Indusind Bank Limited, Telephone no.; +31 22 7143 220B; YES Securities (India)
Limited, Telaphone no.: +51 22 3012 6776, Syndicate Member: SBICAP Securities Limited, Telephone no.: 491 22 4227 3300 and al selected locations of Sub-Syndicale Members [as given below), Registered Brokers, Designated RTA Localions and Designated CDP Locations for paricipating in the Offer. Bid cum Application Forms will also be available on the websiles
ofthe Stock Exchanges and at all the Designated Branches of 3C5EBs, the list of which is available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: ICIC| Securiies Limited, Achivers Equities Limited, Ajcon Global Services Limited, Amaondz Global Securities Limited, Amrapali Capital & Finance Senvices Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Congultancy, Anil Dhwlia, ANS Pyt Limited, Ashika Stock Broking Limited, Askaeani Dandia & Co, Axis Securities
Limited, Bonanza Portiohio Limited, Centrum Broking Lid, Choice Equity Broking Private Limited, Dals! & Broacha Stock Broking Pyt Limited, DB(Internationsl} Stack Brokers Lid, Eweka Stock & Share Broking Services Limited, G Raj& Co, (Consultants) Limited, Inventure Growdh & Sacurities L., J M Financial Services Lid, Jhaveri Securities, Jobanpulra Fiscal Sevices
Pl Lid, Kalpataru Mulbglier Limited, Kamilesh O Joshi, Karvy Stock Broking Lirmited, Keynols Cagitals Limitad, KJME Capilal Marke! Sarvicas Limitad, Kotak Sacuriies Limiled, LKP Securities Lemited, Marwad Shanes & Finance, Matilal Oswal Financal Services Limited, Mablal Oswal Securilies Lid, MSM Entarpnse, Mukesh D Joshi, Ohin Securities, Patal Wealth Advisors
Pt Limited, Prabhuwdas Liladhar Pyt Ltd, Pravin Ratilal Share & Stock Brokers Limited, PRL Stock & 3hare Brokers Pyt Limited, BR Equity Brokers Pyt Limited, Safal Capital (India) Liméed, Sbicap Securities Limited, Sharekhan Lid, SMC Global Securities Liméed, Tanna Financial Services, Trade Bulls Securities (P) Lid, VCK Share & Stock Broking Services Limited,
Way2wealth Brokers i Limited and Zerodha Broking Limitad,
ESCROW COLLECTION EANK (RESIDENT) AND SPONSOR BANE: ICIC Bank Limited | ESCROW COLLECTION BANK (NON-RESIDENT): Axis Bank Limited | FUBLIC OFFER ACCOUNT BANK AND REFUND BANK: YES Bank Limited,
UPI: Refail Individual Bidders can alge bid throwgh UPl mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For STERLING AND WILSON SOLAR LIMITED

On behaf of the Board of Directors

Place: Mumbai Sdi-

Drate: July 31, 2019 Company Secretary & Compliance Officer

STERLING AND WILSON SOLAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an inifial public offer of its Equity Shares and has filed a RHP with the Regéstrar of Companies, Mumbai. The BHP shall be available on the website of SEBI at
winw.5ebigovin, on the websites of the Stock Exchanges at www bseindia.com and wenw.nseindia.com and is available on the websites of the GCERLMs at www.icicisecurities.com, www.axiscapital. coin, waw credit-suisse.com, www.db.comdndia, wewiificap.com and wew.sbicaps.com and the websites of the BRLMs at wwwindusind.com and www. yvesinvest.in.
Investors should note thatinvestment in eguity shares imvolves & high degree of risk and for details refating o the same, see the section filed "Risk Facfors' on page 28 of the Red Hering Prospectus. Potential investors should nod rely on the Draft Red Herring Prospecius filed with SEBI, for any investment decision

These matenials are not for publication or distribubion, directy or indirectly, in or info the United States. These materals are not an offer for the sale of the Equity Shares or other securities in the Lnited States or elsewhere. The Equity Shares referred to herein have not been and will not be registerad under the L3, Securifies Act of 1533, as amended (" Securifies &™) and may
nd be offered or sold within the United States, except pursuant b an exemption from, orin a transaction not subject o, the registration reguirements of the Securities Act and applicable state securities laws.

Mo public offering of the Equity Shares or other securnifies is being made in the United States. CONCEPT
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